Loyl W daulys 26ttt JLodl iy Aeaiiy @elald) Jaged (o2 Al (odbuf clid! 9o
(2015-1992) 5 ,zan JMs

The Role of the Islamic Development Bank in Financing Education and
Human Capital Development: A Case Study of Eritrea (1992-2015)

10.35781/1637-000-177-006

*J}m e A /C'_\;L\]\

Slaid¥l qudy olygi€s cly*

Aagaudl A yadl AL (39l dnyull @ Al dnalmlly Jlac¥) 3)l5) 48

Jeogly (Olpaally «Jeally calally (OLud¥l (o
! CLdl malu ilgie gl ) cumdl
58 I Leadad legyde 12 oLad) B deeiil
Oebe 2.22 5o Jasaidl el by wdy caslyud!
e Arpssu3all gl phaly Comile ¢Sl Y5
Jageid! 12 mguul Ay ¢ licll Ll a8l Bgutius
elaill plad b Balond| Aubygeid| Bymall vuw
sia Gyauly (JMEWY 5d codel Ul
198 iy Apesdal Sl £ LS| e aosybdeal!
o i
Y asliael  Olelsy
Loyiy) Algs ¢ 6 rdiall JLall (puly ¢ lail Aot

Gl

asldl)
JRged) il 2ailld (e Shu ) clid ! pdiay
Il J93 aline B (G503 H9t podng ¢ o dbu ¥
Cimd) Bus udy Aelued! Olasioally oS!
LB (SO1 59t Lot puediydl J13uadt o Wil ¥ (A
kel plind Liged B deeiild adlwi clid! 4y
IS LSyl Aoy B (gdedl JLedl iy Ay
(dioyy cJulmd B (pe 5p2015-1992 5,man
o) JLadt iy deeiiy @elaid) aayldce @iy
aosll pgedl Coudl dciel ABy  (Algeed!
Clln oSl gl 1) s Lol
O deliwadl () ;dolilly (ATgeet! aayliced!
DSy Ssd J o grdd! Jledl iy Obytas
Aayy G G9als (ol Aplie (o Slad sy



e

ql“ L) Al 2l 3 5 g sl Jlall Gl Al g sl gy gad B dpaill aSluay) i) g0

dsena o dana /Ll . (20

ISSN : 2410-1818

15-1992) 5 sl Jda b

The Role of the Islamic Development Bank in Financing Education and
Human Capital Development: A Case Study of Eritrea (1992-2015)

Researcher/ MOHAM

ED ABE MOHMUD"

*PhD researcher in the Department of Islamic Economics, College of Systems and
Economics, Islamic University in Madinah, Kingdom of Saudi Arabia

Abstract

The Islamic Development Bank
(IsDB) Group is a leading Islamic
development finance institution that
plays a significant role in supporting
social and economic development across
its member countries and Muslim
communities worldwide. This study
seeks to examine the Bank's
developmental role in financing the
education sector and promoting human
capital development in the State of
Eritrea during the period 1992-2015. To
achieve this objective, the study adopts a
descriptive-analytical approach based
on the quantitative analysis of data on
Bank-funded educational projects. The
analysis is informed by the human
capital theories developed by Mincer,
Schultz, and Becker, which emphasize
the contribution of education and
training to economic development, as
well as Ibn Khaldun's 'Umran
(civilizational) approach, which

highlights the interrelationship between
human development, knowledge, work,
and civilization. The findings reveal that
the Bank financed twelve (12)
educational and cultural projects during
the study period, providing a total of
USD 2.22 million in institutional grants
through its Waqf Fund. Although the
overall volume of funding was relatively
modest, it played an important role in
addressing critical financing gaps in
Eritrea's education sector during the
post-independence period. The Bank's
support contributed to the establishment
of key educational institutions and the
development of qualified human
resources, thereby strengthening the
country's human capital base .

Keywords: Islamic Development
Bank (IsDB); Education Financing;
Human Capital; Eritrea .
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